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OAK RIDGE INDUSTRIAL DEVELOPMENT BOARD

​MINUTES
DATE:
December 1, 2008
TIME:
4:00 pm

PLACE:
Municipal Building Training Room

PRESENT:
William Biloski, Stephen Grady, Doug Janney, John McKittrick, Hal Osucha, William Pardue, Harold Trapp, David Wilson

ABSENT:
Alan Liby
ALSO PRESENT:  
Ken Krushenski-City Attorney; Steve Jenkins – Deputy City Manager, Angie Marshall-City Staff, Parker Hardy and Kim Denton - Chamber/Partnership, John Huotari-Oak Ridger, Bob Fowler-News Sentinel, Stan Mitchell – Oak Ridge Observer; Andy Marathe - citizen
Mr. Janney called the meeting to order at 4:00 p.m.

Approval of Agenda

Mr. Janney requested adding a discussion about SAIC and a review of the policies and procedures for annual reports under New Business.

Mr. Trapp made a motion to approve the agenda as amended.   Mr. Wilson seconded the motion.  Motion carried.  

Approval of Minutes

Mr. Wilson made a motion to approve the minutes of the regular meeting held November 3, 2008 as submitted.  Mr. Trapp seconded the motion. Motion carried.

Treasurer's Report

Mr. Trapp reported that the regular account balance (General Fund) is $10,835.60.  The IDB special fund balance (operational) is $2,105.88.  Mr. Wilson moved to accept the Treasurer's report as submitted.  Mr. Grady seconded the motion.  Motion carried.

Prospect Activity 
Ms. Denton reported that, until a couple of weeks ago, prospect activity had been good.
Attorney’s Report

Mr. Krushenski commented that all projects under the old PILOT procedures have been closed out, and new projects are now opening under the new rules.
Committee Reports 
Pre-Application – Best Western
On November 13th, Pratesh Patel and Matt Mazone met with Mr. Biloski and Mr. Osucha in a pre-application meeting for the Best Western Hotel project.  They should be submitting an application in February or March.

Spec. Building
Mr. Janney reviewed the draft agreement between the IDB and Heritage Center LLC.   He referred to Paragraph 4 and raised a question as to whether the ECD grant would be provided in the full amount, a partial amount, or none at all, due to the state of the economy.  He also said that, referring to Paragraph 13, he would confirm with TVA whether change orders can be incorporated in the Project cost for which the TVA loan for permanent financing would apply.
In Section 10 (i), the Board requested to insert the word approximately in the first sentence to read: “Principal amount of the loan shall be approximately $375,000.00”.  In the first sentence in Section 17, the Board requested to insert the words at closing to read:  Upon any sale of the Industrial Building, the parties agree that the order in which the sales proceeds shall be disbursed at closing is as follows:”.

Mr. McKittrick made a motion to approve the agreement with the stated conditions and to convey the final edits to Heritage Center LLC.  Mr. Biloski seconded the motion.  Motion carried with all in favor; Mr. Osucha having stepped out before the vote indicated upon his return that he voted yes.

Old Business 

Centennial Village Application – Mr. Janney reported that City Council had added requirements to the Centennial Village PUD in order to approve the rezoning.  Mr. Chilton, therefore, had postponed his abatement request to Council.
New Business 
SAIC – The PILOT application will probably be presented during the first quarter of 2009, or early in the second quarter.
Annual Reports – These required reports are due by January 31, 2009.  Ms. Marshall will send out the reminder letters.

Adjournment:

Mr. Wilson made a motion to adjourn the meeting.  Mr. Osucha seconded the motion.  Motion carried and the meeting adjourned at 5:15 pm.
___________________

Harold Trapp

Secretary/Treasurer

