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Minutes


OAK RIDGE INDUSTRIAL DEVELOPMENT BOARD

​MINUTES
DATE:
October 6, 2008
TIME:
4:00 pm

PLACE:
Municipal Building Training Room

PRESENT:
William Biloski, Stephen Grady, Doug Janney, Alan Liby, Hal Osucha, William Pardue, Harold Trapp, David Wilson

ABSENT:
John McKittrick
ALSO PRESENT:  
James O’Connor – City Manager; Ken Krushenski-City Attorney; Steve Jenkins – Deputy City Manager, Angie Marshall-City staff, Kim Denton - Chamber/Partnership, John Huotari and Scott Fraker -Oak Ridger, Bob Fowler-News Sentinel, Stan Mitchell – Oak Ridge Observer; Kathryn Baldwin – Community Development Dept.; John Chilton and Fenton White – Centennial Village Development; Emily Waddell – ORUD; Leonard Abbatiello; Jake Martin
Mr. Janney called the meeting to order at 4:00 p.m.

Approval of Agenda

Mr. Trapp made a motion to approve the agenda as submitted.  Mr. Grady seconded the motion.  Motion carried.  

Approval of Minutes

The minutes of the meeting held August 4, 2008 were amended to show that the motion “Mr. Osucha made a motion to set a deadline on continued consideration of the ED-5 West site should the DOE land transfer not have occurred by the October 6, 2008 IDB meeting.  Mr. Wilson seconded the motion.  Motion carried.” should have read, “Mr. Osucha made a motion to set a deadline on continued consideration of the ED-5 West site should significant progress on the DOE land transfer not have occurred by the October 6, 2008 IDB meeting.  Mr. Wilson seconded the motion.  Motion carried.”

Mr. Biloski made a motion to approve the minutes of the regular meeting held August 4, 2008 as amended.  Mr. Trapp seconded the motion. Motion carried.

Mr. Wilson made a motion to approve the minutes of the regular meeting held September 2, 2008 as submitted.  Mr. Trapp seconded the motion. Motion carried.

Treasurer's Report

Mr. Trapp reassured the Board that the bank accounts are insured to their full amounts.

Mr. Trapp reported that the regular account balance (General Fund) is $369,037.29  in a CD, and a balance in the bank account of $1,329.38.  The IDB special fund balance (operational) is $272,215.92 in a CD and $10,175.91 in the account.  He reported a new CD in the amount of $208,000.00.  Mr. Wilson moved to accept the Treasurer's report as submitted.  Mr. Grady seconded the motion.  Motion carried.

Mr. Janney commended Mr. Trapp on his diligent oversight of the Board’s funds during this economic crisis.

Prospect Activity 
Ms. Denton reported that there had been a fair amount of manufacturing activity over the past month, with several prospects interested in building.  She presented an inventory of existing spec buildings in the region, and a history of spec building activity in the area.
Attorney’s Report

USEC Lease Closing – Mr. Krushenski reported that the Board has received and deposited a check in the amount of $200,000 subsequent to the USEC lease closing.

Answer Financial – Mr. Krushenski reported that he has not yet received an answer to the Board’s question about transferring the equipment.
Committee Reports 
Spec Building Proposal - 
Mr. Janney reported that the ED-5 West site transfer is still on track, and that approval will be signed in the near future if it has not already been signed.  He recommended continuing considering the ED-5 West site.  He said that the TVA loan has been executed, and the ECD grant has been verbally approved.

Mr. Osucha made a motion to continue with consideration of the location of the spec. building on Ed-5 West.  Mr. Trapp seconded the motion.  Motion carried, with all in favor.

Centennial Village Pre-Application –

Mr. Biloski reported that he and Mr. Osucha held a pre-application meeting with Mr. Chilton and his team on September 25th, as called for in the policies and procedures for the commercial incentive matrix.  The application was received by Ms. Marshall on Oct. 2nd, and the required 14-day review period has commenced.
Old Business  - None
New Business 
Centennial Village Proposal –
John Chilton and Fenton White presented information about the Centennial Village project.  Mr. Chilton said they proposed to build up to 350 luxury apartments on the far west end of the Centennial Village property.  They are asking for a tax abatement on Phase I, which will be 250 units. Mr. Chilton said they were requesting a 55% abatement for 20 years.  Mr. Chilton asked to have a special-called IDB meeting on Oct. 17th, hoping to be included on the October 20th City Council agenda.  He said that other apartment projects coming on-line could impact his financing, and therefore timing was critical.  After discussion, it was determined that there was no need for a special-called IDB meeting to address the application.  It will be addressed at the regularly-scheduled meeting on November 3rd, and will then go to the November 17th City Council meeting for action.  Mr. Janney pointed out that Bristol Apartments had received a 50% abatement for 10 years, and were at a 96% occupancy, indicating a good market for this type of housing.
Incentive Policy Document Updates – 

Ms. Marshall reported that the incentive policy application is on-line, with the capability of fields to be filled in on-line.
Adjournment:
Upon a motion by Mr. Wilson, seconded by Mr. Grady, the meeting was adjourned at 5:00 p.m.
______________________

Harold Trapp

Secretary/Treasurer

