Oak Ridge Industrial Development Board

2
July 7, 2008
Minutes


OAK RIDGE INDUSTRIAL DEVELOPMENT BOARD

​MINUTES
DATE:
July 7, 2008
TIME:
4:00 pm

PLACE:
Municipal Building Training Room

PRESENT:
William Biloski, Stephen Grady, Doug Janney, John McKittrick, Alan Liby, Hal Osucha, William Pardue, Harold Trapp, David Wilson

ABSENT:
None
ALSO PRESENT:  
Ken Krushenski-City Attorney; Parker Hardy and Kim Denton - Chamber/Partnership, John Huotari-Oak Ridger, Bob Fowler-News Sentinel, Stan Mitchell – Oak Ridge Observer; Emily Waddell – ORUD; Jeff Deardorff
Mr. Janney called the meeting to order at 4:00 p.m.

Approval of Agenda

Mr. Wilson made a motion to approve the agenda as submitted.   Mr. Trapp seconded the motion.  Motion carried.  

Approval of Minutes

Mr. Trapp made a motion to approve the minutes of the regular meeting held June 2, 2008 as submitted.  Mr. Wilson seconded the motion. Motion carried.

Treasurer's Report

Mr. Trapp reported that the regular account balance (General Fund) is $388,270.31  in a CD, and a balance in the bank account of $1328.70.  The IDB special fund balance (operational) is $134,691.96 in a CD and $7538.47 in the account.  Mr. Wilson moved to accept the treasure's report as submitted.  Mr. Grady seconded the motion.  Motion carried.

Prospect Activity 
Ms. Denton reported that prospect activity has slowed, but the City is still short-listed on three good projects.
Attorney’s Report

USEC Lease – Mr. Krushenski indicated the least still lacks the IDB fee amount, but that the overall terms and conditions agreed upon by staff and the parties are nearly finalized..  Mr. Jenkins will calculate the fee.  The closing date may be close to the next IDB meeting.  Mr. Biloski requested, for the Board, a formal memorandum itemizing the seven items that have been resolved.

Committee Reports 
Spec Building Proposal – 
The application for the TVA Spec Building loan has been submitted.  A meeting was held with Jack Suggs and Margaret Beams of the City of Oak Ridge Electric Department, to review the best approach to extending the electrical infrastructure to the proposed spec building parcel at Heritage Center ED5 site. 
An inquiry was submitted to TDEC about the availability of fasttrack funds for the Horizon Center project.  Phil Trauernicht, TDEC Grant Administrator, said that another application needs to be prepared; however, everyone involved feels very positive about the project.  Ms. Marshall is in the process of completing the fasttrack fund application with the assistance of Ms. Denton.
Everything seems to be moving smoothly.  Mr. Janney said that Mr. Trauernicht indicated that funds for the Horizon Center site could not simply be switched to the Heritage Center site, but he did give some direction on how to accomplish the same end.

Ms. Denton said that a memorandum and resolution for the new fasttrack grant should be addressed at the next City Council meeting (July 21, 2008), and that switching the IDB funds may be considered with this.

Old Business 

Health and Education Board – This has been resolved.  Mr. Wilson and Mr. Osucha are running for seats on the Board.

Answer Financial Equipment Purchase - 

It is anticipated that Answer Financial, formerly InsLogic, will furnish a formal request to purchase the telecommunication infrastructure associated with the PILOT agreement.  The request was postponed last year to allow resolution Chapter 11 reorganization.  This was accomplished, and Answer Financial has re-implemented an inquiry regarding the acquisition.  The Board received confirmation from the State that it has authorization to sell the network switch.
New Business 
 Theragenics Parcel Quit Claim – 
A private company, H&N Properties, plans to purchase the Theragenics project.  Concurrent with the execution of the quit claim deed, Theragenics would sell the building and Horizon LLC would sell the property.  Property would be returned to the tax rolls.

Mr. Biloski made a motion to authorize the execution of a quite claim deed, signed by the Chair and/or Vice-Chair, transferring  the property to Horizon LLC.  In accordance with the lease agreement, the IDB fee would be 1% of the sale price.  Mr. Liby seconded the motion.  Motion carried with all in favor.

Adjournment:

Mr. Trapp made a motion to adjourn the meeting at 4:30 pm.  Mr. Osucha seconded the motion.  Motion carried.
______________________

Harold Trapp

Secretary/Treasurer

