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OAK RIDGE INDUSTRIAL DEVELOPMENT BOARD

​MINUTES
DATE:
January 7, 2008
TIME:
4:00 pm

PLACE:
Municipal Building Training Room

PRESENT:
William Biloski, Stephen Grady, Doug Janney, John McKittrick, Alan Liby, Hal Osucha, William Pardue, Harold Trapp, David Wilson

ABSENT:
None
ALSO PRESENT:  
James O’Connor – City Manager; Ken Krushenski-City Attorney; Frank Robinson-City Staff, Jai Parsons and Leslie England – ORUD, Parker Hardy - Chamber/Partnership, John Huotari-Oak Ridger, Bob Fowler-News Sentinel,
 Brent Moreland – Oak Ridge Observer
Mr. Janney called the meeting to order at 4:00 p.m.

Approval of Agenda

Mr. Trapp made a motion to approve the agenda as submitted.   Mr. Biloski seconded the motion.  Motion carried.  

Approval of Minutes

Mr. Wilson made a motion to approve the minutes of the regular meeting held December 3, 2007 as submitted.  Mr. Trapp seconded the motion. Motion carried.

Mr. Wilson made a motion to approve the minutes of the special meeting held December 17, 2007 as submitted.  Mr. Trapp seconded the motion. Motion carried.

Treasurer's Report

Mr. Trapp reported that the regular account balance (General Fund) is $358,162.70 in a CD, and a balance in the bank account of $1,326.57.  The IDB special fund balance (operational) is $54,487.00 in a CD and $7,697.18 in the account.  Also, the National Fitness Center closing fee of  $13,758.11 has been received.  This would make a total of $21,455.29 in the bank.  Mr. Wilson moved to accept the treasure's report as submitted.    Mr. Grady  seconded the motion.  Motion carried.

Prospect Activity – There was no prospect activity report.
Attorney’s Report

Waterfront Development Lease Closing – This has closed.
NucSafe Lease – Pending a decision on buying the building.  Mr. Biloski pointed out that the one-year time limit for the lease agreement for NucSafe is up on February 5, 2008.  Staff will send a reminder letter.

Oak Ridge Centre Lease Closing – This has closed.  The closing date was January 1, 2008.
USEC Lease – Has been in contact with Bass, Berry & Simms.
Committee Reports - None
Old Business 

Incentive Policy Recommendations – Status 

On December 17, 2007, City Council approved the recommended modifications to the Incentive Policy, and staff is preparing the actual policy document, including the revisions.

Draft TIF Policy - Status 
This is close to finalization.  The TIF is publicized on the IDB web site, and the Chamber of Commerce has publicized it as well.
New Business – Discussion occurred pertaining to the Spec Building Program.  The Board expressed interest in evaluating its options in view of the withdrawal of the Spec Building proposal by R&R Properties.  As part of the evaluation of options, David Wilson and Harold Trapp agreed to contact various lenders with inquiries about providing construction and permanent financing to the IDB for a Spec Building Project.  The Board agreed that the Spec Building Program should be an agenda item for its February meeting.
Adjournment:

Mr. Wilson made a motion to adjourn the meeting.  Mr. Trapp seconded the motion.  Motion carried, meeting adjourned at 4:28 pm.

______________________

Harold Trapp

Secretary/Treasurer

