MINUTES OF THE
INDUSTRIAL DEVELOPMENT BOARD
OF THE CITY OF OAK RIDGE

May 6, 2013

A regular meeting of the Industrial Development Board of the City Oak Ridge, Tennessee, convened at
4:00 p.m. on May 6, 2013 in the Training Room of the Municipal Building. David Wilson, Chairman, called
the meeting to order.

ROLL CALL

The following members were present: Richard Chinn, David Mason, Buzz Patrick, Harold Trapp, and
David Wilson. Louise Dunlap, Melissa Freiderich, Chris Johnson, and Hal Osucha were absent.

Also present were Kenneth R. Krushenski, City Attorney; Kathy Barber, Oak Ridge Economic Partnership;
Kim Denton, Oak Ridge Economic Partnership; Parker Hardy, President, Chamber of Commerce; Steve
Jones, Ray Evans, City of Oak Ridge and Sandy Sexton, Executive Administrative Assistant.

APPROVAL OF AGENDA

Mr. Trapp made a motion to approve the agenda. Mr. Patrick seconded the motion. The motion carried
unanimously.

APPROVAL OF MINUTES

April 1, 2013 - Mr. Mason made a motion to approve the minutes of the regular meeting held April 1,
2013. Mr. Chinn seconded the motion. The motion carried unanimously.

TREASURER’S REPORT

Mr. Trapp reported the current balance in the checking account as of today is $156,485.77. Mr. Mason
made a motion to approve the treasurer's report. Mr. Trapp stated that he would like to reconsider the
contract with the accountant who prepares the monthly financial statements. Mr. Wilson stated this
should be referred to the finance committee for consideration and report back to the board with a
recommendation at the next meeting. Mr. Chinn seconded the motion. The motion carried unanimously.

PROSPECT ACTIVITY REPORT

Prospect Update — Ms. Denton stated that prospect activity has been steady. She reported that a
potential buyers for parcels has remained steady. She stated that prospects seem to be heavier on the
manufacturing side but she has seen a little bit of everything. Ms. Denton stated that it has been a good
broad mix but we're not seeing a lot for office space. She also stated that she was afraid that we could
possible lose out on opportunities because of low inventory and we don't have a Spec Building.

ATTORNEY’S REPORT

Mr. Krushenski stated the Alexander Inn's closing was scheduled tentatively on May 8, 2013.
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COMMITTEE REPORTS
a. Finance Committee — No report
b. Land Use Committee — Horizon Center

1. Signs for Horizon Park — Mr. Mason stated that the signs were up and they say Prime Lots on
them. The park is mulched, mowed and everything looks very nice.

2. Ridge Realty Marketing Report — Mr. Asher was absent.

c. Spec Building Committee — No report.
OLD BUSINESS

a. State of Tennessee Certified Sites Program - Ms. Barber reported that as of Friday every
piece of documentation required is in regarding the placement of the Horizon Center's land

into the state’s Select Tennessee program as a certified site for industrial development. She
stated the program will market the sites to a targeted group of site selection consultants and
business leaders in Tennessee’s key industry clusters, according to the Select Tennessee
program’s website.

b. Answer Financial (UPS Equipment) — Mr. Wilson stated that piece of equipment will remain
in place and still owned by IDB.

NEW BUSINESS

Update on CROET - Mr. Wilson reported that he sent a letter to Mr. Young in regards to their contract in
hopes of altering the contract to help with the payment of $9500 per acre of land in the Horizon Center.
We received a response back from Mr. Young and he politely said we're stuck with it. He stated CROET
officials would not discuss the issue and “would stick to the original decision. Mr. Wilson stated that we
had the opportunity to back out when we started, then CROET officials at that time said if the board didn’t
take it CROET would offer the contract to Roane County. The board decided we needed to be in control
of the property and they could make a deal. Mr. Wilson stated that CROET was behind on taxes and was
trying to sell the park. Mr. Wilson stated that board decided that we were the entity that could make a
deal. He also stated that the board has spent a substantial amount of money on Horizon Center parcels
and had been successful at selling some, but haven't been able to do much this past year. Mr. Wilson
stated that the board will have to continue doing what it's doing to make the best of it.
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ADJOURN
The meeting adjourned at 4:20 p.m.
APPROVED BY INDUSTRIAL DEVELOPMENT BOARD

June 3, 2013

Harold Trapp
Secretary/Treasurer



